
T~UST AGREc~ENT EVIDc~CiNG

SA~l t;OUSTOI~ FOWlOATlml

L J. G. Davis; of 'I!alker County, Texas, uS QOflot, have t;I~:'

day irrevocably transferred, assigned ~Dd dclivere~ ~nto t~c Truste~:.,

. heNi n pravi ded ta be named and appoi ntcd, and to an succassor Tru~ tc;~~,

One Hundred Dollars ($100.00),
.-~

cash, to be held by said Trustees for the'uses and benefitshereinaf:er

provided:

HITNESSETH:

The "irrevocable public, charitable and,educ4~iona1 T~~$t ~~;~~j

ci2atad, co:.iprising the subject of t;1~ above recited tran::i;ei'", ~o~cr~;..; ....
• ~r·

w~~n all other property which may,hereafter be ~eliverec over ~~ ~t.t

Trustees, and including properties acquired by the Trustees ~~ :~e ~~~-

a;~~ant and o~eration of the Trust, snaji be known an~ dc~i;r.at2~ ~s ~,~

SJ..i'. HOUSTO;,>/ FOUNDATIOill, title 1:0 all pro:)erties and assets baiiig lieic :',/

said Trustees and managed, controlled, operated and administered as a

Tt:.;st Estate, in accordance with 'the terms and provisions hereinafter

set forth.

1.
('

Trus t"?ur?oses. The purposes of th.e Tr,us.e ar.:: tv ;:.tovi ,- __
;,

or oeCjueathed for the benefit of Sam Houston 'State Coliege. for cquca-:~';::.ll

. ,
\. 'I • ~



pur~OSQSt st~d~n: loan or ~chol~rship fund~, or any other tru~t or

sp~cified purposc.

2. Aepo; n:tlilcnt of Trllst<:~S and SUccc5sors. There shall bc

'five (5) Tl'ustees. The Trustees shall act and serve until trl~Y resi~r..

die t a.ra removed I o~ become ; ncapac itated.

·.The or.igindl Trustees and 0.11 SJcc~s$or Trustees sr.aii ~c '. .' .

. ··Z:.noint~d· by the 30~rd of R.cGcnts. S'~ate Sen'jor Coll.E:9\;$, e.~ti,:lJ fvr.

S~~ Houston State Col1~sc, and a record of such appointmen:.shal1 be
?,

. \-ecord'ed in theDeed Records of vIal kar County, Texas.

No Trustee shall ever receive any compensation of o.ny :Cine.:

for any services rendered to the Trust,: and their services shal. ~e

entirell gratuitous. ~

~o Trustee shall ever be required t~ give bond for any rc~s(j~.

Any Trustee may re~ign by givipg written notice of s~ch resis-

nation to ~he President of Sam Houston State Coll~ge, which shall be
"

recorded in the Deed Records of via1~er County, Texas.
'.

Any Trustee IT',ay be rei,1oved at any titTle by the Soo.ra of i\.;;~ail;s.•

Stita Senior Coll~~es, acti~g for and on behalf of Sam Houston State

Col i ege. A record of such removal shall be recorded in the Deed Recvrds

of ~~iker County. Tcxa~.

,
~,. . I ./ f '
r•

Each Trustee shall be liable only for h1s own bad:faith or.

fraud, but shall not be l·iablc for hones·~. errors, in ,j~,d9Ii1crrt. ;" ....

. ,
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Any Trustee may del,cgate any Oy his right5. po\':crs. pl'"ivil,(;(j(;:' •.
duties and discretions. to uny other Trustee for such period as such

dal~gati.ng Trustee may deem fit.

3,. Incol"pOI":1tion of. the Trust. If. at any time. the Tru~t~es
,

shall d.atermine that the Trust Estate. or any part thereof. could be

. b~tter or more conveniently administered in co'rporate form. r thc jru5tec~ :,

'. f":&3.y causa one or ni0re cOl'porations to be created under L~~';s oY·the Stata

of T~xas. under' such na":l.a as they may select. and \o'Jith SUC;1 corporate

pm'Jer's as' shall. in the Trustees· j~dgllJcnt. be necessary ~nd cicsiraol?

~0 carty out this Trust. and shall then convey to such corporation or. . , .

. corporations. such part. or all. of the Trust Estate. as the Trustees

.. ... ,

shall deem desirable. i .-......'.

The Trustees shall be the incorporators and directors of such
•

corporation. or corporations. and the by-laws of such corporation. or

corporations. shall irrevocably provide that successor directors shall.

fro~ time to time. be chosen and appointed in the same manner herein

provided for appointment of Successo~ Trustees.

4. Management of Properties. Propertie~ granted o~ given to"
.>

the Trust Estate. shall be managed, operated, controlled. administered
. . . : ./ ' .

aoG invested in strict comp1iance with the terms. CO~dit{ons. lir1ita-

tions and other dcs.ignations of usc and benefit provided or specified by
,... • • I " ;"~

~.ru~t princ.jpal.,and i~co:Jl~ "sDa.F,..~.~.,~?<penqed .. l>y•.~,he Tr:,us,t.~e~,\ .
~;:........ ' ., .,.~ __ _;..• '~ __ ~_:._•..:..~ ..--.:.....:.. •.! f ; _._. ' .-..-. ••'._

. \ \ \
~~~~. 'the donor.

\
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07 ~jl~ F0t:nda t; all i n ~l,'Ch f,IJl,"lnCt illi9. fc,i' ~uch. purljO~C~ i.\:i trH;j :(v.. 11
"., • • •• ' •. '.. • ~O' •• ' .,; •• _ t • . " " '"

l~~~,~~ :)l"o:)~r) but all such cXi)C:nC;'j~l!tC$ sj)Jl1 cOOfOr.'.1 to "lAU.or";z~~·;or.~ .
... • ..•• ••. , .' . ',. : ~.:, •.••.• 'f"1 '.. "' ••.~,_~ ....

,by. th~ Goal~ci of Rc0~nts, $qtc Sc:nior Col1c~c.:s, c:ctina ir. i)c;ha1f of
1\ ' .... ;. ,. ; •.,.~.•..""· •• "I".·;".1·" . I I,.,. ··.····y·T·v J'.", .. ,~.,.'... ," " ". :.'1. ' .•

~~rn Ho~ston State Collcg~. Separate books and records shall be kept
,. " ..~.; .... ......, •.•,.\.i'fII

as to eaqh .donation •

. 5. Limitations. Anythi,ng to the contrary herein not~/ith·

stanJing,this trust shall not be operated for profit and no p~;·t 0; t~c
• .. ·.oJ· ,". :... ' ...... ,

Tr;';5t Estat~ 0;" tM inco.:w thcl~cfrom, shull cvc:r inure to the ~cnc:f~t of .
....... • ~: ••• • .' •••• .... • ., ... ••••• '. '. I •• , .' • \ ,., r....... .• ', :'.:. I. •••• - .; -: ••- .';}_

'\ :l~~\ ;.':'!,~~ ~r.JV~~;~..~~!ld.i vi dua,~·,·,~"~~tP?r~.t1. o~~.' ,.a.sso~ ~.~~\:.9D:~,.~r. ,~.~0~r~ ..o,~,sa~.; ~.z..~.~~:-') . ,

---)\,,\{'J v ·,.or. be l,;sed,.to .influenceo'or. attemnt to influence Legis1atiol'l. or to ca;Ary .
• -., '-." ... •• - .•••• " I, - '''''' ••••••• • •• ' .••• ~ ••~.: ••.• ".: ; •• ". : .....: ~{••:-;7:7 :.;;.",'';'.~~!'~.. ';'''." ......~.:.~:..~.

.on. ;Jro2a~an~? 'nor sha lJ. .anY.. part.o.f. th9. It~,?t "Es~a.~.~) ,9.r:.~~t~~ .. i.~lcc~~
... _ ". '.. • ••• , '.,'" •.• .-... ..,., • .~•. '. I 1, .• ' •. ,' . ,_",...., ' t .

.. ~her:er:ro;q.) ,ev~l~ be. use,9 ,ou t$ ide, .th.c, .Stu tc .,o,f ,"~.~X.9.s •
4_ ".. . _"'_""'~' :. . .•\. I ., ••••••' ~ '.' M _.' ,.

6. aoo:<s and Rcco'rds. Toe Trustees shal1 keep fuil and

co:,l,)lete records shO\'';,ng separately the corpus and the incoiile of the

Trust Estate. The Trustees shall, within one hundred twenty (120) days

after the first day of each January, during tHe term of the Trust,. .

• J.. " .....

, ,

sub~i t sta"tements to such of the Donors as ai~e then living and reC1ues~

, suer. statements, to tM Attorney Geneta1 of the State of Texas, to th~

President of Sam Houston State Col~ege, and to the Board of Regents of

said Coll,ege, sho",i,ng the true status and conditio~~.Of t~·Trust Es:ata'
If •: '

as of said January'l, and all ,receipts an'd d'isbursements of·t~~ Trust:.
"'. .. :. ...,. , ;" .-:,.
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.H' t,.' -

d~rin~ tha prccclii,l19 culcndilr ycar.

7. DctC\"iili oa t i on of II1CC:liQ. Excc~t ",herc othc: hr; $\:.: pru'll c;E:~

by t;~c Donor, the Trustees shall dctcri71i nc w/"ie:ther any iiloney or ;JfO;'f:.r':.y

"

'.

intQ the Trustees' hands shall bc treated as a part of th~ prinei-
. "

pal of the Trust Estate, or as' a part of the 'inco,r.e thercfrom, and to

,,;:>;:>or~ion bet\':ccn such principal and incomc, any gain, loss or cxpcr.di- "

ture il1 conn~ction with the Trust Estate as to the Trustee,s maY sc~;;'\

just and equitable, and the Trust~es' docision shall be conclusive.

8.' Pc\-,rers of the Trllste~s. To carry out the .;:>u~poses of troe

Trust, the Trustees and Successor Trustees, shall have t~e po~~r and
,

, authod ty' to cio and perfolii1 every c.ct and, thing in connecti on \'/1th the

r.:an,ase~~nt of the Trust Estt\t_e., vlhich th~ Trustees are authorized to do. ,_, ~ .',

"and perform under thCTexas Trust Act, as now in force or hereafter

(j,"iended, includi,ng by way of'.i1lustration, and not of, limitation, the

: 70110-"d,ng pm':ers "nd authotitics:

(1) To retain any of t~e original properties ~elivcr~d

over to the Trustees, to aCGuire by purc~ase or ot~erwise, and to ~atain _'
~ny ~ind of real, personal or mixed pro~etty, regardless of the incc~e

~rcd~ced, and ',',ithout iJ.ny requ;rc"&'lcnt as to diversification. To invast
~nd reinvest said Trust properties in any ki~d of real, personal or
j;',iXCG properties, authorized for investlilcnt by Trustees under the Texas
Trus'C Act as nO'd in force or hereafter "lilcnded.

... I '/!
(2) To sell property, real personal o~ mixed, for:cash cr

on crc;oit, or both, and to excha,n9c any pi~OiJCrty, ~lpon SUC:1 ter;~lS iJ.li\l ,

con~itions as th~ Trustees shall d~crn best, and the purchaser shall not
be ~~der any duty to follow the proceeds of such sale. ~ I'

(3) To ~,old any mineral interest. whether connected or not

i .

"
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\"i .. 11 '~h~ O\'IJ)CI'SI11P m: th~ SlIr"tilCC, \'/llicll Ili<ly bc CJiv(~n O/' liCC;U(~i;tr.(:G to,
01' ot:~~t\' .. i s~ I1cqui l'~d by tile Tru~ t l and to Inukc, cxecute ario cc i i ver
with or without unitizina or pooling provi~iQns, such oil, Su~ ~nd

minerJl leases and cxploration'contrdcts with re5pcct thereto, and u~Gn
such tc~ns and conditions and for such periods of time as the Trustee~

Iii<iy dceiil best. .

(4) To receive il.dditional property from any source and to
hold and ,administer the same hereunder.

(5) The Trustees may·receive or other~"i$e acquire prc;J(;rt.:t
as an undi~ided interest with other persons, corporations, part~er$hips,
or Tl'usts, including any undivided intel4 est in any property in.\·jhich
:j-:~ Trustees, individually 01' other\oJisl3, may hold an undivided interest.
The Trustces'mayd~al "1ith, buy from, or seil to any perSall, corjjoration,
or other entity, regardless of any .relationship of any Trustee to such
person, corporiltion, or entity.

(6) The Trustecs in person, or by their attorneys. are
aU:~Jrized to institute, join in, maintain, defend, com~ro~ise or
s~tt1e. any ;it~gation 01'" controvcrsy \·,ith resp~ct to ;;.ny part of tiie .
Trust Estate, or in relation to any mattcr arising in conn~ction therewith,
rC9atdless of the man:1cr in which such litigJtion or controversy has: ..
,,'ri sen. \·,l1enevcr and as often as, in the opi i1i on of the Trustees, i1: is' ....•.•', ..
for the best interests of the Trust {state to do so.

(7) The Trustees, whenever and as often as the Truste~s
sh<ll1 cJe2m it advisable to do so, are cmpov/cj4 ed to make, or cause to be
r.lade, a partition of any property. or interest, or any part thei'cof, held
in CGii1:.10n or jointly by the TlJstees unde14 ti,e Trust, or belong~l~g to
the 7rust Estate, with any other person, firm, association, corporation
or Trustee, and to join with others in m~king, and do or cause to be
~one, any and all such acts and things Gcc;',lcd advisable by the Trustcas
in or~er to make and effect any and all such partitions, and in connection
therewith, and in order to equalize differences, the Trustees 'are em~o~e~e~ .
to p~y out of the Trust Estate, or receive such sums of money or property
as may be necessary or advisable for that purpose.

. .

.• '..
J

(8) To lend or borrOl'/ money, upon su~~ tcrm~ as t.l,e TI''''Si:ees '...
may deam best, and to take and give notes or other bbligations therefor, .

. and to secure the payment of s'uch loans by 1iens upon 'the Trust; proj)al"ties.: .

(9) The Trustees are fully authorized to make, cfccutc ·a.nd
daliver, any and all contracts, leases, deeds, deeds of trust, or other.
.agreaToents deemed advisable or necessary by them, i~ the ma~agement,

. .

. ,
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EXECU7EO in & ~~~ber of cO~1e~) cdch of which sh~11 con~ti:~~~

~~ o~i9inalt and all of which shall co~stitutc only one ins~rU~~fitt ~~

of AiJ1"i.1 17, 1967.
~.

.( .f ,

/'e ..,.....:-:::-..:~
C7 J. G. DAVIS, uOI1c,r

TEE STA1E OF TEXAS ~

SE~ORE: i'~l:) ti'~ :.;ncietsigflcd uuth(Jrit~/t on tiiis CaY ;:.cr~O(lal·;.1
a?0~:red J. G. D~vis) known to ~c to be the person whose name is
s~~scribcd to th~ above and forGgoing instrument, 'an~ aC~Gowlctscd to
;;;~ that he exc:cutad same for the purposes und cons'ideration ti-:~('e:.ir. •._. ' •.
expressed.•

- ~!

GIVEN UNDER j,'iY l-;A~D Ai\D SEAL OF OFFICE t thi s th~ /zt.,;{,.Jay
of AP1'i 1,- 1967.

" ~I .

\
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